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IFRS 2 =™ MHEHME

MEAE R (ERRE) LA AN (S22, %)
2011 2012E 2013E 2014E 2011 2012E 2013E 2014E
TS AL 20,581 17,646 20,294 22,539 o= 64,574 63,769 77,870 84,652
g U HIYRA 5,051 3,120 2,565 3,255 S7t8(%) 30.3 -1.2 221 8.7
=== 332 381 466 506 HE|7t 54,103 57,076 67,505 72,886
&2 9,205 8,226 10,045 10,920 o £%0/< 10,470 6,693 10,365 11,766
PN 5,816 5,743 7,013 7,624 L7 | 314 361 407 448
H| R SRt 26,561 30,610 33,684 37,307 HojH| 2p k2 H| 2,080 2,241 2,465 2,712
TR 19,224 21,185 23,081 24,975 7| eI 2,010 984 984 984
S 352 1,066 1,066 1,066 7| B8 1,979 686 686 686
RS 47,142 48,257 53,978 59,846 Feod 8,422 4,750 8,198 9,352
| 27,132 25,461 25,357 24,337 Z7tE(%) 47.5 —43.6 72.6 14.1
OH AR 7,210 7,120 8,694 9,451 IO E(%) 13.0 7.4 10.5 11.0
= paii=s O Xt 89 111 82 85
FSITI| 2 11,228 9,728 8,128 6,428 O|XtH| & 1,402 1,098 990 876
H FESFH 4,440 3,920 3,401 2,873 X 20| (£4) 728 1,050 1,365 1,502
ALY 996 496 496 496 J|EtE Y Q&9
AI|xe = 2,652 2,652 2,152 1,642 HEASAIY0[2) 7,584 4,921 8,862 10,270
SHEA 31,572 29,382 28,758 27,210 HOIMHIE 2,146 1,206 2,216 2,568
NN 14,477 17,596 23,608 30,640 M ZA £0[2E (%) 11.7 7.7 1.4 12.1
2= 1,675 1,675 1,675 1,675 g7|&0(Y 5,438 3,715 6,647 7,703
2oz 2,653 2,653 2,653 2,653 =0[2 & (%) 8.4 5.8 8.5 9.1
0|z 10,469 13,587 19,600 26,631 Ko #3415 £0[Y 5,056 3,530 6,314 7,318
J|EIEES —-402 —402 =402 —402 J|BtEZO0[Y —733 —650 100 100
H| X[H =5 K] = 1,094 1,280 1,612 1,997 EXZ0[9 4,705 3,065 6,747 7,803
R2EA 15,671 18,875 25,220 32,637 Ko F= =7 & 520 4,375 2,912 6,409 7,413
2S8R (R FREXKE
2011 2012E 2013E 2014E 2011 2012E 2013E 2014E
JUEES HI5E 6,695 6,604 7,953 10,034 YR E(J)
g7|=0l< 5,438 3,715 6,647 7,703 EPS 15,097 10,539 18,854 21,850
FEY R 1,460 1,638 1,802 1,805 BPS 42,176 49,354 67,307 88,302
SYRHAAZ| 85 85 260 260 CFPS 19,712 15,683 25,013 28,016
A2 LA (0]9) 728 1,050 1,365 1,502 DPS 2,000 2,150 2,300 2,450
Extgs szsE —2,460 —3,374 —2,388 -2,797 Valuation (Hj)
FYRHO HE(FS) 3 152 152 152 PER 1.1 1.4 6.4 5.5
SR HE(FS) 72 —800 —260 —260 PBR 4.0 2.4 1.8 1.4
a88E9 A 2,797 —1,881 —480 741 PCR 8.5 7.7 4.8 4.3
NFEs HasE -690 —2,492 —2,481 -2,574 EV/EBITDA 6.2 7.6 4.5 3.8
Hlag8fMelsd -19 Key Financial Ratio(%)
A7 EFMASL —609 ROE 44.0 22.0 30.6 27.0
X=ol 5 EBITDAO|Y & 15.4 9.7 12.8 13.1
g aX = —230 —559 —597 —634 SiH| 2 2181 167.0 121.8 88.8
HBUHSYRZY 3,543 —1,931 —565 700 =2 g —67.9 —55.4 —34.8 -17.3
7| ZHBYES YR 1,508 5,051 3,120 2,555 &SNS (x) 8.3 7.3 8.5 8.1
7| UG UEHS YR 5,051 3,120 2,555 3,255 M RS & (x) 9.9 9.9 10.6 10.0
A& AR, 10| FASH 2 ARME
T OYU0|YR AMYE J|F, FREAK Be A FFASE 7IE
It SEFIIRS| 0] EXSEX0|
OI7RIAl LR XA SHIE  Q7FAl Yt XA SHIHE
39,000 2012-07-03 Buy 160,000 2011-04-25 Buy 270,000
239,000 2012-04-23 Buy 160,000 2011-04-15 Buy 215,000
159,000 2012-04-02 Buy 190,000 2011-02-10 Buy 180,000
2012-02-21 Buy 225000 2011-01-26 Hold 150,000
39,000 T 2012-01-06 Buy 240,000 2011-01-12 Hold 130,000
1006 000z s A0 122 12006 2011-12-20 Buy 250,000 2011-01-06 Buy 120,000
x7He) =HZIHE) 2011-12-01 Buy 260,000 2010~11-25 Buy 115,000
2011-10-14 Buy 265,000 2010~11-03 Buy 103,000
2011-08-12 Buy 265,000 2010~11-01 Buy 95,000
2011-07-15 Buy 300,000 2010-10-12 Buy 90,000

220 ZEY 7|FCR ol 7| ut 510,

> AL Y S5E 1%01d 2Rt AR ELICH

> SBFAEAAIR T AR oY 7|l FAIE 2R/t UX| ELIC

> EIME JIBEXIE Y H SR E-maillS S S5101 AFEIO| BfEE AH-O| YUELIC
> EAE OHEZ S 710 RIISH LAt 2R FHAR HO{SIK| YUSLICH

b5 HIAO] AME LSS 2919 748 Htsp| vstD 9lom, 9|0l S5 ool 7Rl

g
HEIASE HOIFLICL (RYRt: 051H, 01BH)

2011-07-04 Buy 285,000

= BMAEE FARIC SHFAE 57| I8 HIUREO0IH, W2pM, = AH20f offh FXIXS] £XFA 1] of
ol OBt SHo| SUREZE ABE = el20, Ofw{ B A0 = 2 AF X GAIS] 5171 10| MAY, SAFE
= HOIE 4 QELICH REER) SO F oI5t Y LYAl X Ho| Q1SS FXISHAI7| Higct.

1. 555H FASE (FHYIIE B7iHH| 353) EIFXICAL &% o/l FHY F7iu| dEES9
Olef SESUSS Q0[E —Buy(f 4): FHY F71tHH| +15%014 —Hold(2R): FHY Z7IchH| +15%0|
Ot —15%0|2F =Sl =) : FHY Z7tchH| —15%0] &

2MRAEH EXISE (M7HBUIIE AYE A ZHISOHH| 2 RHIES| HEHE FHok= A)

— Overweight(HI S 2HCH), — Neutral (B&), — Underweight (HIS £ 4)



