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2a|E 12/09A 12/10A 12/11R 12/12F 12/13F

(He71=) (GAAP-P) (GAAP-P) (IFRS-C) (IFRS-C) (IFRS-C)
IHEX (M) 2,801.7 3,886.3 6,675.1 6,819.7 7,907.0
Yool (M) 116.2 359.6 1,034.6 1,045.3 1,044.0
£0[ (M) (614.8) 474 672.5 795.7 817.1
X171 =019f (HA7) (614.8) 4714 628.3 734.9 733.0
EPS () (27,708) 21,244 28,315 33,116 33,034
+7EPS (®) (27,708) 21,244 28,315 33,116 33,034
PER= (tH) NA 43-08 7.2 6.1 6.1
PBR (tH) 0.9 2.3 34 2.3 1.8
EV/EBITDA (tH) 12.3 9.2 5.9 5.2 4.6
HETAE (%) NA 1.1 1.0 1.0 1.0
ROE (%) (72.4) 66.6 45.7 43.8 32.5
ROIC (%) (5.5) 18.4 36.7 36.3 39.3
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a3 1) 27| ¥ a7l Y
(EH9l:A o8l 1Q10 2Q10 3Q10 4Q10 1Q11  2Q11  3Q11  4QI1IF '10 11F 12F
nj=oH 11479 12195 12760 12631 | 16002 17077 16603 17069 | 49065| 66751 | 6,819.7
sty 4979 5609 5842 5910 | 7876 9818 9456 10366 | 22340 | 37516 | 4,087.0
SH K| 2883 3050 3106 3160 | 3458 3236 2741 2743 | 12199| 12178 | 11772
7|Et 3617 3536  38l2  3561| 4668 4023 4406 3960 | 14526| 17057 | 1,5555
H=gcH 2829 2479 2753 2944 | 3426 2978 3248 2900 | 11005 12552 | 1,110.0
Hustst 325 39.9 412 27.5 494 476 47.0 44.0 1411 188.0 183.5
o BturE 376 328 353 25.2 419 337 37.7 420 130.9 155.3 162.0
7|E} 8.7 33.0 294 9.0 32.9 232 311 20.0 80.1 107.2 100.0
aolo|Ql 1251 1430 1422 1649 | 2864 2761 2191 2530 5752 | 1,0346 | 1,0453
] 37.2 59.9 465 657 | 1654 1699 1145 177.6 209.3 627.3 730.6
SH 2| 73 183 222 251 311 14.9 5.3 74 729 58.7 53.5
7|E 80.6 64.8 73.5 741 89.9 914 99.3 68.0 293.0 348.5 261.2
OPM 109% 117% 111% 131%| 17.9% 162% 132% 14.8% 11.7% 155% 153%
Hnl] 75%  10.7% 80%  111%| 21.0%  173%  121%  17.1% 9.4% 16.7% 17.9%
SH K| 2.5% 6.0% 7.1% 7.9% 9.0% 4.6% 1.9% 2.7% 6.0% 4.8% 4.5%
7€ 223%  183%  193%  20.8%| 193%  22.7%  22.5%  17.2% 20.2% 20.4% 16.8%
Mol 109.2 858 1446 1480 | 2778 2737 1406 2420 487.6 9341 | 1,0498
£0[2 82.1 575  100.1 760 | 1962  179.0 905 1626 315.7 628.3 734.9
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Aol =0[2} EPS(&)
2011F 2012F 2011F 2012F 2011F 2012F 2011F 2012F
7|& £olM™at | 65413 6,819.7 922.0 9232 610.4 646.6 | 27,508 29,139
Alpra 66751 68197 | 10346 10453 6283 7349 | 28315 33,116
=78 2.0% 0.0%| 122%  13.2% 29%  13.7% 2.9%  13.6%
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(SHS: Alei9l) (FIBZI-II:_jD;) Multiple  Fair Value H
[AFLZEX1(A) 18808 830.9 6.5 5,400.9 |Global 412 7|HE '11 Target Multiple H&
St X| ol 7|E} 105.8 5.0 529.0 |Z M Q Target Multiple(7.08f) 30% &0l
s 82.9 8.0 663.2 |32 M2 '11H Target EV/EBITDA 20% &9l
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» SXIOPA 257 M Overweight(10%014Y), Neutral(—10~10%), Underweight(—10%O014) / 7I4: Strong BUY(30%014Y), BUY (10~30%), Marketperform (—10~10%), Undemerform (—10%014) :zggg :
S2: Strong BUY = 4, BUY = 3, Marketperform = 2, Underperform = 1, Blackout/Universe &2t = 0 ( F7t — , ®&F7t ., 52 —) 165,000 A )
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